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SUBJECT: OECD REVIEW OF INWARD FOREIGN DIRECT INVESTMENT: 
SWITZERLAND 

REE: STATE 20051 

1. RE PARA 5 REFTEL, SWITZERLAND HAS GENERALLY FOLLOWED 
POLICY OF MAXIMUM FREEDOM FOR INWARD DIRECT FOREIGN 
INVESTMENT AND US EIRMS HAVE HAD EEW DIFFICULTIES STEM- 
MING FROM OFFICIAL POLICIES OR PRACTICES. HOWEVER, 

CLIMATE FOR FOREIGN INVESTORS IN SWITZERLAND IS NOT AS 
FOVORABLE AS FEW YEARS AGO INTER ALIA BECAUSE OF 
RESTRICTIONS (A) RE HIRING NEW FOREIGN WORKERS AND 
BRINGING IN NEW FOREIGN MANAGERIAL PERSONNEL AND 

(B) PURCHASING REAL ESTATE. IN BANKING SECTOR, SWISS 
BANKING COMMISSION HAS BEEN IN SOME CASES SLOW IN 
APPROVING APPLICATIONS BY FOREIGN BANKS TO OPEN BRANCHES 
OR SUBSIDIARIES IN OVER-BANKED SWITZERLAND. BUT THERE 
ARE AT PRESENT TO OUR KNOWLEDGE NO PENDING APPLICATIONS 
FROM US BANKS. 
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2. RE PARA 6 REFTEL, WE DOUBT THAT SWISS EXPERT WILL 



Deciassified/Reieased US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 

RAISE ANY PROBLEMS INVOLVING SWISS INVESTMENT IN US. IT IS 
POSSIBLE, ALTHOUGH UNLIKELY, THAT ETC AND JUSTICE ADMIN- 
ISTRATION OF US ANTI- TRUST LAW MIGHT BE RAISED WITH 
PARTICULAR MENTION OF LONG-STANDING FTC INQUIRY INTO 
NESTLE ACQUISITION OF LIBBY AND STOUFFER. 

(SEE STATE 12882 AND BERN 5192.) 

DAVIS 
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